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To,

The General Manager

Department of Corporate Services
Bombay Stock Exchange Limited,

Floor 25, P J Towers,
Dalal Street, Mumbai — 400 001

gm%

November 16, 2018

Scrip Code: 948003 (ISIN - INE451H07332)

Scrip Code: 948005 (ISIN - INE451H07340)
Scrip Code: 948012 (ISIN - INE451H07357)

Regulation 52 (4) of SEBI (Listing Obligation and Disclosure Requirements)

Half Yearly Disclosure as per Regulation 52 (4) of SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 for half vear ended September 30, 2018.

Re:
Ref:
Regulations, 2015.
Sub:
Dear Madam,

With reference to Regulation 52 & 56 of the (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform the following half yearly communication in respect of
captioned Securities —

1.

Credit Rating*

BB (Double B) by CARE

Asset Cover*

Asset Coverage Ratio is 2.20 times
(CA Certificate attached as Annexure 1)

Debt-Equity Ratio and
Asset Cover

The Debt — Equity Ratio of the Company is (1.85)
(CA Certificate attached as Annexure 1)

Previous date of interest
payment and Principal

The previous date of interest payment was September 30, 2014.
The same has been paid on due date i.e. on September 30, 2014.

Previous due date of Principal Payment — Not Applicable

Next due date for
payment of interest and
Principal

The next due date for payment of interest is December 31, 2019.
The next due date for payment of Principal is December 31, 2019.

Debt Service Coverage
Ratio

(0.07)
(Financial as on Half Year ended September 30, 2018 enclosed
as Annexure 2)

Interest Service
Coverage Ratio

(0.14)

(Financial as on Half Year ended September 30, 2018 enclosed
as Annexure 2)

Outstanding Redeemable
Preference Shares

NIL

(Financial as on Half Year ended September 30, 2018 enclosed
as Annexure 2)

Emaar MGF Land Limited

Emaar Business Park, MG Road, Sikanderpur, Sector 28, Gurugram 122002. Haryana. Tel.: +91 124 442 1155 | Fax: +91 124 479 3401
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9. | Capital Redemption NIL
Reserve (Financial as on Half Year ended September 30, 2018 enclosed
as Annexure 2)

10. | Debenture Redemption 738.13 Million

Reserve (Financial as on Half Year ended September 30, 2018 enclosed
as Annexure 2)
11. | Net Worth Rs. (30,848.06) Million

(Financial as on Half Year ended September 30, 2018 enclosed
as Annexure 2)

12. | Net Profit after Tax Rs. (2308.79) Million

(Financial as on Half Year ended September 30, 2018 enclosed
as Annexure 2)

13. | Earnings Per Share (3.37)

(Financial as on Half Year ended September 30, 2018 enclosed
as Annexure 2)

Pursuant to NCLT order dated 16.07.2018 approving the Scheme of Demerger of EMLL, w.e.f
31.07.2018, out of the face value of Rs. 10,00,000 of NCDs, face value equivalent to Rs. 3,07,876/-
per NCD has been demerged to MGF Developments Limited.

Hence, the face value of the NCDs with Emaar MGF Land Limited stands reduced to Rs. 6,92,124/-
per NCDs.

The Corporate Actions in respect of the above demerger is pending and is to be implemented with
NSDL and the Stock Exchange.

In pursuance thereof, we hereby submit the requisite certificate as per the Regulation 52(5) of the
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Enclosed herewith as
Annexure 3).

Thanking you,
Yours faithfully,

For Emaar MGF Land Limited

Sd/-
Bharat Bhushan Garg
Company Secretary

Emaar MGF Land Limited

Emaar Business Park, MG Road, Sikanderpur, Sector 28, Gurugram 122002. Haryana. Tel.: +91 124 442 1155 | Fax: +91 124 479 3401
Registered Office: 306-308, Square One, C-2, District Centre, Saket, New Delhi —110 017. Tel.: +91 11 4152 1155, 4948 3100

Fax: +91 11 4152 4619 | CIN: U45201DL2005PLC133161 | Email: enquiries@emaar-india.com



ANNEYURE: |

Jain Jindal & Co. DLE Phaes G 122005

Chartered Accountants Board : +91 124 4252720

The Board of Directors

Emaar MGF Lands Limited,

Emaar MGF Business Park,

M. G. Road, Sikanderpur Chowk, Sector - 28,
Gurgaon - 122002, Haryana

Independent Practitioner’s Report on Statement of Computation of Asset Coverage Ratio and
Debt-Equity Ratio for the period ended September 30, 2018 '

1. The accompanying Statements of Computation of Asset Coverage Ratio and Debt-Equity Ratio
have been prepared and approved by Emaar MGF Land Limited (‘the Company’) for the
purpose of submissions to bankers of the Company. We have initialled the statements for
identification purposes only.

Management’s Responsibility for the Statement

2. The accompanying Statements, including the creation and maintenance of all accounting and
other records supporting its confents, are solely the responsibility of the Management of the
Company. The Company’s Management is responsible for the designing, implementing and
maintaining internal control relevant to the preparation and presentation of the Statements, and
applying an appropriate basis of preparation; and making estimates that are rcasonable in the
circumstances.

Practitioner’s Responsibility
3. Itis our responsibility to provide reasonable assurance whether:

i.  The amounts in Statements that form part of the Asset Coverage Ratio and Debi-Equity
Ratio computation have been accurately extracted from the un-audited financial statements
of the Company for the period ended September 30, 2018 and the computation thereof is
arithmetically correct.

4. We conducted our examination of the Statements in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

5. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

6. We have performed following procedures for verifying the statements of computation of Asset
Coverage Ratio and Debt-Equity Ratio: '

a. We have obtained the un-audited financial statement from the management in order to
ensure lhe values of assets and liabilities as appeating in the-e
accounts. f.r’ Pf\'ﬁd P
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Chartered Accountants

b.  We have traced all the assets and liabilities in statements to the un-andited fiancial
slatements.

¢. We have checked the arithmetic correctness of the staiements
Qpinien

7. Based on the procedures performed and our examipation, as mentioned above, and the
information and explanations given (o us, we are of the opinion that the amounts that form part
of the Asset Coverage Ratio and Debt-Equity Ratio computation have been accurately extracted
from the un-audited financial stalements for the period ended on September 30, 2018 and the
computation thereof is mathematically accurate. We report that

a.  Ason September 30, 2018, the Company has maintained more than 100% asset coverage
sufficlent to discharge the debt outstanding as on that date. Refer Annexure -I for
detailed working.

b. As on September 30, 2018, the debt-equity ratic of the Company is -1.85. Refer
Annexure-I1 for detailed working.

Restriction on use

B. This report has been issued at the request of the Board of Directors of the Company, for
the purpose of submissions to bankers of Company. Our report should not to be used for any
other purpose ot by any person other than the addressees of this report. Accordingly, we do not
accept or assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing.

For Jain Jindal & Co.
Firm registration number: 025817N
Chartered Accountants

Yikash Lath
Partner
Membership No.: 514103

Place: Gurgaon
Date: November 12, 2018
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Emaar MGF Land Limited

Annexure-I-Computation of Asset cover ratic as on Sepiember 30, 2018

Particulaxs ' (15 in Millions)

1, The Statement has beon propared based on the basis of un-audited financial statements of Emanr MGF Land
Limited {“the Company') for the peried ended Sepiember 30, 2018 (including comparative figures for the year

ended March 31, 2018) prepared in accordance with Indian Accounting Standards (hereinafiet referred 1o as

Assels
Iixed Assets 683.90
Non Cuirent Investinents 929.93 :
Other Bank Balances 11.91 !
Other Non Current Assets ' 2,263.88 :
Current Investmenis ' B40.96
Current Assets 120,717.68
Total assets 125,448.26
Net distributable assets : 125,448.26
Debts )
Secured Loan : 18,561 _
Unsccured Loan 21,404
NCDs ' _ , 17,107
Total Debts 57,073 :
Asset Cover Ratio ] 2.20
Notes to statement:

the Ind AS") notified under the Companies {Indian Accounting Standards) Rules 2015, as amended.
2. Assel coverage ratio has been ¢aleulated on total assets of the company.

) “Emsar MGF Land Limited

Emaar MGF Land Limited

Emaar Business Park, MG Road, Sikandarpur, Sector 28, Gurugram 122 002, Haryana.

Board Number; +91 124 442 1155 | Fax: 491124 4793401 -

Registered Office: ECE House, 28 Kasturba Gandhi Marg, New Delhi 110 001. Board Number. +91 11 4152 1155, 4152 4618
fax: +91 11 4152 4619 | CIN: J45201D1.2005PLC133161. | Email: enguiries@emaar-india.com
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Emaar MGF Laund Limited

Annexare-II-Computation of Bebt-Equity ratio as on September 30, 2018
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[Particulars (Rs in Millions)|
Debt 57,072.92
Shacehalder Funds (Including CCD) (30,848.06)

[Dent / Equity Ratio - (1,85)|

| Particulars (Rs in Millions)]
Long Term Borrowings (NCDs) 39,978.36

_ Current Matutities of LTD (Including NCDs) 5,017.07
Short Term Borrawings (Including NCDs) 13.088.77 .
Less: Deferred payment lizbility (OPL) (1,011.28)

| Total 57,072.92 |

Notes to statement:

1. The Statement has been prepared based on the basis of un-audited hnancml statements of Emaar MGF
Land Limited (the Company’) for the period ended September 30, 2018 (inclyding comparative figures for the
year cnded March 31, 2018) prepared in accordance with Indian Accounting Slandarde (hereinafter referred fo
3s the fnd AS") notified under the Companies (Indian Accounting Standards) Rules 2015, as amended.

Tithorised Signatory w

Emaar MGF Land Limited
Tmaar Business Park, MG Road, Sikandarpur, Sectar 28, Gurugram 122 002. Haryana.
Board Number: +91 124 442 11545 | Fax; +91 124 479 3401

Registered Office: FCE House, 28 Kasturba Gandhl Marg, New Delhl 110 001. Board Number: +91 11 4152 1155, 4152 4618

Fax: +91 11 4152 4619 | CIN: U45201012005P1.C133161 | Email; enquiries@emaar-India.com




Anneyure. 2

Walker Chandiok & CoLLP

Walker Chandick & Co LLP
215t Floor, DLF Square
Jacaranda Marg, DLF Phase |l
Gurugram 122002

india

T +91 124 462 8000
F +91 124 462 8001

Independent Auditot’s Review Report on Standalone Hialf-Yeatly Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosute Requirements)
Regulations, 2015

T'o the Board of Ditectors of Emaar MGF Land Liinited

1. We have reviewed the accompanying statement of tnaudited standalohe financial results ofEmaat
MGF Land Limited (‘the Company”) fot the half year épded 30 September 2018 {‘Statement’), being
submitted by the Company pursuant to the tequitements of Repilation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5. T'his Statemént is the responsibility of
the Company’s Management and has been apptoved by the Board of Directors. Qut responsibility is
1o issue a teport on the Statement based on out review.

2. We conducted ont review in accordance with the Standard on Review Engagements (SRE) 2410,
Reviéw of Interin Financial Tnformation Petformed by the Independent Auditor of the Entity, issued
by thie Tnstitiite of Chartered Accountants of India, This Standard tequites that we plan and perfotm
the review to obtaln moderate assutance as to whether the Statemient is free of material misstatemeni.
A teview is limited primarily to inquiries of the company pessoniiél arid analytical procedures applied
to the Financial data, and thus; provides less assutance than an audit. We have not performed an audit,
and accordingly, we do not exptess 4n audif opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accoiripanying Statement prepared in accordance with the applicable Indian Accounting
Standaids specified vndet Section 133 of the Companies Act, 2013 and SEBI Circulats
CIR/IMD/DF1/9/2015 dated 27 November 2015 and CIR/IMD/DF1/69/2016 dated 10 Angust
2016, and other recognised accounting practices and policies, has not disclosed the information
requied to be disclosed in accordance with the requirements of Regulation 52 of the SEBI (Listing

Chartered Accauntants Walker Chantiok & Co LLP is registered wilh Emited labikty
willh Identification mimber AAC-2085 and ils regisleréd

Oifices [n luru, Chandigath, Chennal, Gurugram, Hyderabad, Kochl, Kolkala, Muimibal, New Detin, Nolda end Pune olfioat L41 Connaughl Circus, New Delbi, 110001, Indla
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Walker Chandiok 8 Co LLLP

Fot Walker Chandiok & Co LLF
Chartered Accountants
Firm Regisiration No: 001076N/1N500013

Neetaj Sharma

@
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Obligations and Disclosure Requitements) TRegulations, 2015, including the manner in which itis to be
disclosed, ot that it confains any matetial misstatement.

We diaw attention to the following notes to the accompanying staternent:

Note 4 in relation to investment made in and advances given to one of the subsidiary compaay, Eiiiaar
MGF Gonstiuction Private Limited, aggtegating Rs. 362.78 million and Rs. 1,487.62 million
resPecnvely as at 30 September 2018, As described in the note, there ate vatious significant ongoing
htlg:mons in the said subsidiary company relating to a project undertaken by it, the outcome of which
is presently unascertainable.

Note 5 which describes the uncertainty with respect to. the outcome of vatious engolng litizations
involving the Company and its development pattners with Andhea Pradesh Industrial Infrastructure
Corporation (APTIC) and other partics alleging certain irregularities relating to a projectin Hyderabad.
The Company has outstanding assets and liabilities of Rs. 4,106.59 million and Rs. 3,416.67 million
respectively, with tespect to this project. The final outcome of these litigations is preseatly
unascettainable. '

(i) Note 7 in relation to sccountitig for the demetged undertaking of the Company to MGF

Developments Limited, being the resultant company is in accordance with scheine of attangement
apptoved by the National Company Law Tiibunal on 16 July 2018. This accounting treatment is
different from that pj.escrlbed under Appendix A to Ind AS 10- Events aftct the Reporting Period as
is mote Mully described in the aforesaid note.

Our repott is not madified ih respéct of these matters.

Partner
Membesship No. 502103

Place: Gurugram
Date: 14 November 2018

Chariered Accounlante
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2018 )
{Rs. in million
Particulars Asat © Asat
. 30 Septeibor2018 | 31 March.2018
ASSETS s
Non-cuirent assets
Property, plant and equipment ] 650,09 638.00
| Capital work-ib-§ TEress ; 2783 T 26,16
. Tntangible assets ¥ 598 | 0 778
"TFinancial assels o ‘
| Invesimenls R 920631 - 869.83
i " Other bank balances o ’ ) 11.91 3.51
Loang-... .. ) .- : 29.57 2889
; Non-current lax assets (net) C 90,42 ] 252,25
! Other non-cnrrent ussefs : K L 2,143.89 2,139.98
: ' Total non-current assels . 3.889.62 B
Curreiit assets -
Inventories - = L . e 69,836.79
Financisl dssels -
Tivesimenls 840,96
Loans =~ 7.583:74 : Bb
Tiade teceivables 099224 ) 2 838.06
_Cagh and cash equivalents 448.05 T 51934
Other balk balanees 1,036, 99 : -3 7 586.43
Other financial assels T 693,38
Otlicr-gurrént assels 63| ~37,683.22
Totalcusreént assets 121:558:65 |- -189,703.42
Assets t:lnsslﬂed fs held for distrlbutmn (refer nnte’?) - 37.518.52
Tatal assels : . . e 125448.27 “131,188,34
EQUITY AND LTABILIT!ES L . G
Tquity-- - T . ]
Beuity-shace apltnl : i P 912,62 | . 9,126:20
: C . (31,760, 68). 3.207.28
{ -5 (30,848, 06) T 12,333.48
: % ’ Non-euwentliahilitieu
: TFinancial Habilities N
;o i ‘Borrowitigs : . A 39,978.3 17,926.62
\ C Other: ﬁnanclal Imbihllas L ) 862126 7.939.41
: Provisions C 79.98 108.64
Current liabilitles .
Financial linbilitics ]
Borrovwings . . 13,088.77 9,794.19
Trade paydbles : )
Total outstanding dues of micro enlétprises and small enlerprises - - -
Total outstanding dues of other crcdxtors other than micro erterprises and Co
gmall énterprises 3, 383 04 4,054.43
Other finaiicial linbilities . 8,468:21
Otlier current liabilities 33,762.01
| “Provisions 3,586.04
| Total lisbilities 105,460.45
E Liabilitles associated with the assets classified as held for distribuilon i 13,394.41
: = L 1+
(refer yiote 7 . . o .
Total equity and llahihhes ) : B ' 125,448.27 i 131,188.34
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UNAUDITED STATEM'ENT' OF PROFIT AND LOSS FOR THE HALF YEARENDED 30 SEPTEMBER 2018

(Rs, dn miltion

‘Erticu]nrs Half year ended Hall yeai ended Year ended
30Septembei 2018 305eptember 31 March 2018
2017(vestated®)
_ Unaudi_ted ) _Unnudited Audited
_ (Refer note 10) (Hefer note 10)
INCOME (. ‘
Réverue from operations 11,396.72 T 5,193.78 13,294.84
_Othér jncome ) 715.07 246,04 143.43
Tatal income a 12,111,79 T 6,439.92 . 13,638.32
EXPENSES . . )
C;!us; oF land, construgted properlies,,deVequment 0,074.1 0 4,949.66: 10,63279
rights and others o S : ’
Employee benefits expense 309.61:| 210.16°) . - 464.59
Depreciation and amortization gkpense 26374+ 1365 34.24
Finance tosts 2,661.47 2,703.65 ) 5,520,37
Other expenses 2,349.03 1;948.11 4,227:34
Total expenses " 14,420.58 T 9,834.23 20,879.33
Loss befare tax L7 (2,308.79) (3,394.31) (7,241.01)
Tax expense L = - B -
Loss for the perfod I year (2,308.79) | (3,394.31 (724101
Other comprehensive income B L T
Ttems that will ot be Teclassified to profit or loss j
in subsequent years o i ) L
Re-meastitement gains'(losse_s)fdﬁ'-deﬁned benefit 11;62} : - (3.90' 9 40

e

Intetest seryice coverage tatio

*previous period figutes have beeti regrouped/reclassified, wherever consi

with those of the sufrent pexiod.

11.62 940
"Fotal comprehensive income forthe peridd/ o ' —
yearynétof tax . S ' (2’291'?7) .(.3??.93'12)
Paid-up equity share capital (Tace value of Rs:10 91’2 62 ’ 9 126.20 912620
pet shate) Sl el BT S
cheﬂlure'rademptidn'te'sérve 738.13 7 73813 738.13
Capital redemption reserve . - 8,610.25 8,610.25
Other équity (excluding debenture redemplion S aad R ' : !
reserve and capital redemption reserve) - - (-32’.493'—?1) (2,307 68) (6,141 )
Networth - ' {30,848.06) T 16;166:90. 12,333.49
Paid up debt capital 5707282 57,913.59- 60,056.63
| Loss per share (inrupses) .. ' o oy -
Basic and diluted).(not antvalised) (3137) (372) _{7'93)
Debt equily ratio ] (1.85) 3.58 . ART
Debt service coverage ratio 0.07 (0.25) (031
0.14 (025) g -::(0.31}

dered necéssaty to make them coi'-npamble
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Notes:

0

The wbove financial results have been reviewed by the Audit Cominitfed and approved by the Board of
Directors of the Company at their frieeting held on 14November 2018,

)]

2) Ratios have been computed as follows:
(i)  Debt Equity Ratic =Paid up Diebt Capital/Equity, where,
* Reuity represents issued, subscribed and paid up share capital and other equity
# Paid up Debl Capital represents long-term and shorl-term borrowings excluding deferred payment
fiabilities and finance lease obligations.
(i)  Interest Service Coverage ratio = Earnings before finance costs, tax and depreciation / finance costs.
@i Debi Sefvice Coverage ratio = Barnings before finarice costs, tax and depreciation / [finance costs + net
_ priticipal repayment of paid debt capital during the periodfyear].
(ivy Met worth represents Equity. R
(v) . Paid up equity capital represents issued, subscribed and paid up share capital.
3) Additional disclosures as per Regulation 52(4).of Securities and Exchange Board of Tndia (Listing
~ " Obligatlons and Disclosure Requiitements) Regulations, 2015
Particulars “Credit Rating 7. Prinelpal Interest
i5.d Next duc date | Previousdue | Next-due date
date . date
22,600 (11.25%) CARE BB Not applicable” | 31 December 30 September | 31 December
Secured Redeemable. | stable [Double: ' 2019 2014 (paid) 2019
nor-convertible - | B; Qutlook :
debentutes of Rs. stable]
1,000,000 each
Notes: S s ) I
a. Dug dates- disciosed above are after considering ex tenisions granted by the debe ure holdets.
i ertible debentures referred above are seured by an adequat assel oveér,
, Scheme (Refer nioté 7), 30:79% of the face value of Rs. 1,000,000 of each debenture is
: ‘resulting company.The above tnentioned face value of
One of the subsidiaries of the Company, Emaat MGF Construction Frivate Limited (the. “Subsidiary"”) is
undergoing certain litigations/disputes in relation to the Commonwealth Garigs Village Project, 2010
developed by it where the Compaity expects favorable outcomes. The Compaiy has itivestinents in the equity
share capital of the said Subsidiary agpregating to Rs. 362.78.million (31 March 2018 - Rs, 603.53 ‘million)
and has advances recoverable apgrégating to RS, 1,487.62 millign (2 Marth 2018 < R, 2,274.11 million) from
the Subsidiary. The Comipany has also-given commitment to the Subsidiary for support in case of i infavorable
outcome in respect of any of the litigations / disputes. The guditors have expressed an emphagis maiter on
the same, NS :
5) The Company, vide a Development Agreement dated 3 November 2006 (subsequently amended by the

agrecment dated 25 July 2007) entered into with Emaar Hills Township Private. Limited (“EHTPL"), had
undertaken the development of latd in Hyderabad, which was sold to EBHTPL- by Andhra Pradesh Industrial
Infrastructore Cotporation through a duly registored Conveyance Deed daled ‘December 2005. The
Company also, vide Assignment Deed dated 3 Noyember 2006 eritered info with Boitlder Hills Leisire Private
Limited (“BHLPL"), had undertaken the ‘devélopment and operation of a “Golf Conse’ in Hiyderabad, The
Company, EHTPL and BHLPL have been stbjected to litigalions relating to the allegations of irregularitles in
allotment of project Jand, notice fot: tormtnati f project, notice for termination of development apregment
by onie.of the shi ders of the-devélopment partoer, stoppage of tegistration of propesties inthe-project, ete.
Furlher; in one 6f the ratiers mentioned hetein, Central Buredu of Investigation has filed charge sheets against
various petsons, including the Comipany, ' I i {

Under the. said matier, the Company- has also received an aitachmeit order of its
Ditectotate of Enforcemment. The Comipiny has assels and liabilities of Rs. 4,106.59 million (31 March 2018-
Rs: 3,071.21 million) and Rs. 3,416.67 sillion (31 March 2018- Rs. 2,003.35 million) respectively.The
malters: menfioned herein ars pending with judicial authorilies at various levels, Based oii the legal advices
jnternal assessments, the ianagement belives that the allegations/matiers raised above are
| position; The auditors have expressed an emphasis of matter on the same,

iis former Managing Director and céxtain officérs of the Compary.
iis cértain properties froi




6} As at30 Septenibér 2018, the Company has term loans of Rs. 4;955.61 million which are due for repayment in
the next one year, As per the present business plans, the Company. will be able to meet its financial obligations
in the nexl oné year. As at 30 September 2018, the Company’s net worth has bécn completely eroded. The
matiagement also hits considered the fact that the Compaity has significant asset base, including land
inventoties or Tand development rights, which can yield values in excess af their book values on development
and can henoe be; uged for raising additional capital, if and when required. Further, the Ultimate Holding
Company has agreed that it shall continue to provide support to the Company in arfatiging for funds to enable
the Company to meet its operational and project requircments. Hence, these financial results have been
prepared on a going concern basis. '

7) a) The National Company Law Tribynal (NCLT) vide its order dated 16 July .2018 approved. the
arrangement as embodied in the Scheme of arrangement belween the Company, MGF Developments
Limited (the resulling company) and their resps shareholders and creditors (“Scheme”) and the safns
has been filed with the Registrar of Compaiies on 31 Iuly 2018, The Scheme is effective from the
appointed: date of 30 September 2015 (“the a i date), Accordingly, all the assets, rights, powers,
liabilities and duties of the demerged yndeftaking; were demerged from the Corapany from the appoinfed
date: ’ o

b) Purswant to the Scheme, the Company de-recognised the assets and liabilities of the demerged
undettaking at the respectlve book values as appearing in the books at the cloge of the day

immediately preceding the:appointed date. The details of assets and liabilities demerged are ag fE)__llows:

As on 30 Septeiniber; 2015
Tangible assets

Capital work in propress
Non=current-invesimenis
Long-term loans-aid adyances ©: -~

Inventories . )

" | Trade receivables”

| Cash and bank balances

Shori-term loans and advances R — 19,7408
“I-Other current assis s — 1 T 35532
1"_Ifd_tal nssefs (A) - - R ] . 1134,635.96

| Short-term borrowings _619.66

“Trade payables i 452,50
Other liabilitios - 778,136,058
‘Short:te il , 8.85
Total liabilities (B)__ 921706
Net assets (A=B) ©25,418.90

¢) ‘The excess of assets over ligth 1htre.s as on 30 September 20135 has been adjusted in _thé"fol]owing manner:

(i) Capilal reserve- Rs, 2,892/78 million

(i) Capital redemption reseive- Rs. 8,610.20 million

(ifi) Securities premium acgount- Rs. 5,702.34 million
- (iv) Amoimt of capital réduced- Rs: 8,213.58million

.y The accounting treatment as prescribed in Scheme is not in-ling with Appendix A to [ndiai A
¥ Siandards (Ind AS) 10 according to which the Company should, have de-recognised i¢ assets and

" Yiabilities of the demerged undertaking at the respective fair values on-the day it i§ approved by relsvant
authority i.e, NCLT. But pursuant to lhe olatifications released by Ind AS. Transition Facilitation Group
(ITFG) the accounting tr it required under an order of a court or iribundl (6F ‘other similar authority)
overrides the accouiting ‘tieatment that would otherwise e required to be . ved in respect of the
transaction and it is mandatory for the Company concerned to follow the-treatinent a3 per the order of ihe
court/tribunal, Cousidering the facls as stated above, the Company has accounted this trarisaction in
accordance with scheme approved by NCLT, The auditors have expressed an emphasis of matter on the

SAMe.




8) Ind AS 115 Revenve from Contragts with Customers, mandatory for repurtmg periods begmning on os afler 1

9)

April 2018, replaces existing reverue recognition requiremenits, ‘As per the transition provision of ndAS 515,
the Company has applied the modified retrospective approach to contracts that were not completed as of |
April 2018 and has given impact of Ind AS 115 application by debit to retained esrnings as at the said date by
Rs. 14,399.95million pertaining to recogmuon of revenue based on satisfaction of perforinance obligation ata
point in fire, Accordmgly, the figurcs for the comparatwe previous periods have not been restaled and hence
the current period figures are not compzuable with previous period. figurés. Pue to the application of Ind AS
115 for the paﬂod ended 30 September 2018, revenue from operations i$-higher by Rs. 9,547.43 million and
net loss after tax is lower by Rs. 2,554, 86 mljlmn, thﬂn what it would have been if 1ev1sedstandards wers not

penod is lower by Rs 3,77 per share.

As per section 71(4) of the Companies Act, 20113, a coinpany shall create 4 dgbenture redemption reserve for
the redemption of debenture to which adequate amount shall be credted out of its profits every year until such
debentures are redesmed, In the absence of adequate profits, Debenture Redempnon Reserve tg the extent of
Rs; 2,521.57 million (31 March 2018- Rs, 3,606,45 million) has not been created,

10) The unaudited published year to date figures upto 30 Septembar 2018 and 30 September 2017 respectively,

being the end of the first half year of the respective financial years, were subjected fo a Limited Review.

For and on behalf of the Board of Directors
Emaar MGF Land Limited

Hadi Moh

aher Badri _ Prashant Gupta

i
Managing Director ’ Chief Executivé Officer e C!ﬁef Financial Officer

Date: 14 November 2018

ISk, .

'Bharat Bliushan Garg




November 16, 2018

To,

Mr. Bharat Bhushan Garg
Company Secretary,
Emaar MGF Land Limited,
306-308, Square One, C-2,
District Centre, Saket

New Delhi 110017

Dear Sir,

VISTRA ITCL

A MErLRLE 3
AR Sl

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations, 2015 for

September 30, 2018

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5} of SEBI {Listing
Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt Securities we would like

to state as under:

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Secured, Raled, Redeemablé, Non-
Convertible Debenture issue aggregating to Rs.2260 crores of Emaar MGF Land Limited. (‘Company’)

With reference to above, we have received the following documents from the Company and have noted its

contents without verification:

1. Half Yearly Disclosure as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 for half year ended September 30, 2018 dated November 15, 2018.

2. CA Cettificate dated November 12, 2018 certifying asset cover and debt equity ratios.

3. Un-Audited statement of Profit and Loss for half year ended September 30, 2018 and Un-Audited staternent
of Asset and Liabilities as at September 30, 2018 along with Independent Auditor’s Review Report dated

MNovember 14, 2018

This certificate has been signed and issued by us based on documents (mentioned above) submitted by you,

Thanking You.

Sincerely,

For Vistra YTCL (India) Limited

Jatin Choxfani
Compliance Officer

Place: Mumbai

Registered office:

The [L&FS Finandial Centre

Plot No. C-22, G Block, 7th Floer
Randra Kurla Complex, Bandra (East)
Mumbai 400051, India

Tel: +91 22 2659 3535

Fax +97 2226513297
Email: mumbai@vistra.com
wwwvistraitcl.com

Vistra ITCL (India) Limited

"
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