
































Emaar India Limited 

Section III • Compliance with financial covenant 

Computation of net borrowings to tangible net worth ratio as on 31 December 2022 

Particulars 
Net borrowings (refer table .A) 

T tableB 
Ne 

Table A 
Particulars 

Long-term bottowings 

Current maturities of long-term borrowings 

Short-t= borrowings 

Less: deferred payment liabilities 

Less: cash and cash equivalents 

Net borrowines 

TableB 
Particulars 
Equity share capital 

Other equicy 

Tangi'ble net worth 

Notes to statement: 

(Rs. in million 
76,529.79 

35,810.51 

.14 

(Rs. in million) 
58,317.90 

8,888.30 

12,858.65 

(1,232.90) 

(2,302.16) 

76,529.79 

(Rs. in million) 
1,693.87 

(37,504.38) 

(35,810.51) 

1. The Statement has been prepared based on the basis of unaudited standalone financial statements of Emaar 
India Limited for the rune months period ended 31 December 2022 prepared in accordance with Indian 
.Accounting Standards (hereinafter referred to as the Ind AS) specified under the Companies (Indian Accounting 
Standards) Rules 2015, as amended. 

For Emaar India Limited 

.Authorised Signatory 

MSKA & Associates 
Initialed for 
Identification 
purposes only 



Emaar India Llmited 

Section-II - Value of receivables/book debts kept as security against listed Non-Convertible Debentures 
('NCDs') as on 31 December 2022 

Particulars (Rs. in million) 
Assets 
Receivables for EHE project -
Receivables for Marbella project -

Total receivables (refer note 2) -

Notes to statement: 
1. The Statement has been prepared on the basis of unaudited standalone financial results of Emaar India Limited ( 
('the Company') for the nine months period ended 31 December 2022 prepared in accordance with Indian Accounting 
Standards (hereinafter referred to as the ind AS) specified under the Companies (Indian Accounting Standards) Rules 
20i'5, as amended 

2. The Company recognises revenue in accordance with Ind AS 115 at a point in time whereby, revenue from sale of 
properties is recognized when control over the property has been transfeued ie. offer for possession of properties 
have been issued to the customers and substantial sales consideration is received from the customers, due to which 
trade receivables are minimal. 

For Ema r India Limited 

Authorised Signatory 

MSKA & Associates 
Initialed for 
Identification 
purposes only 
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